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MQJFNGSJTGUQJOGMQNGMTHLEMEJRHKGKHRVWHVNGJSGXQTEFMEHREMYGQHFGKJFMG

EMFGONHRERVGHRLGJSGMQJFNGUQJGQHZNGRNZNTGWRLNTFMJJLGEMGERGMQNG

[TFMGPKH\N]ĜHT\WFG_JTVGELNRME[NFGMUJGOH̀JTGJIFMH\KNFGUQE\QG

OHaNGEMGLEb\WKMGSJTGOHRYGPNJPKNGMJGWRLNTFMHRLGMQNGKHRVWHVNG

JSGXQTEFMEHREMY]GcRNGEFGUQHMGQNGLN[RNFGHFGMQNGdQNHZNReHRLeQNKKfG

WRLNTFMHRLERVGJSGXQTEFMEHREMYgGUQE\QGNOPQHFEFNFGMQNGRNhMGUJTKLG

HRLGUQHMGUNGOWFMGLJGMJGVNMGMQNTN]GiNGJMQNTGEFGMQNGTNLW\MEJRGJSG

TE\QgGPJNME\GHRLGMTHRFSJTOHMEZNGKHRVWHVNGMJGEMFGKEMNTHKGHRLGSH\MWHKG

ONHRERV]GG

jJMGHKKGUEKKGHVTNNGUEMQG_JTVkFGHRHKYFEFGJSGMQNGPTJIKNOGSH\ERVG

OJLNTRGXQTEFMEHREMY]GlFGQNGTEVQMGMJGVNRNTHKEFNGSTJOGQEFGJURG

jJTMQGmONTE\HRGnWMQNTHRGWPITERVERVGHRLGEMFGNoN\MGJRGQEFGJURG

TNKEVEJWFGLNZNKJPONRMGMJGFHYGFJONMQERVGOJTNGUELNKYGTNKNZHRMpG

mTNGPNJPKNGHFGRHqZNGHRLGWRMQERaERVGHFGQNGFJONMEONFGEOPKENFpGG

mTNGUNGHFGIWTLNRNLGIYGMQNGIHVVHVNGJSGMQNGPHFMGHFGQNGFWVVNFMFpG

rQEKNGRJMGH\\NPMERVGHKKGJSG_JTVkFGRNVHMEZNG\TEME\EFOFGJSGHGMTHLEe

MEJRHKGWRLNTFMHRLERVGJSGXQTEFMEHRGKHRVWHVNgGQEFGQNKPSWKGERFEVQMFG

ERMJGMQNGONHRERVGJSGUJTLFGHRLGPQTHFNFG\JOOJRKYGsGHRLGJtNRG

MQJWVQMKNFFKYGuGWFNLGHTNGMJGINGUNK\JONL]GrEMQGQEOGUNGOHYG

KNHTRGMJGOJZNGINYJRLGHGTNFMTE\MNLGWRLNTFMHRLERVGMJGFJONMQERVG

UELNTGHRLGTE\QNT]G

_JTVGEKKWFMTHMNFGQEFGHTVWONRMGIYGMQNGSTNvWNRMGWFNGJSG_EIKE\HKGvWJe

MHMEJRFGHRLGTNOERLFGQEFGTNHLNTFGJSGMQNGUNHKMQGJSGONHRERVGWRe

LNTKYERVGPHTME\WKHTGUJTLFGHRLGELNHFgGHGUNHKMQGMQHMGRHTTJUGWRe

LNTFMHRLERVFGJSGXQTEFMEHREMYGQHZNGKJFM]GwJTGERFMHR\NgGMQNGPQTHFNG

dIJTRGHVHERfgGFJGJtNRGHFFJ\EHMNLGUEMQGHGFPN\E[\GMYPNGJSGXQTEFMEe

HREMYgGQHFGINNRGTNERFMHMNLGHFGHGONHRERVSWKGHRLG\NRMTHKG\JR\NPMG

SJTGHKKGXQTEFMEHRFxGFHKZHMEJRGyHRJMQNTGKJHLNLGUJTLzGEFGFQJURGMJG

NOITH\NGHGUELNGTHRVNGJSGONHRERVFGER\KWLERVGKEINTHMEJRGSTJOG

IJRLHVNgGTNMWTRGSTJOGNhEKNGHRLGTNF\WNGSTJOGPNTEKgGHFGUNKKGHFGTNe

\JZNTYGJSGFEVQMgGMQNGQNHKERVGJSGUJWRLFGHRLGOHaERVGUQJKNxGHRLG

FERGEFGTN\JVREFNLGHFGINERVGJRNGJSGFNZNTHKGIEIKE\HKGUHYFGJSGLNF\TEIe

ERVGMQNGQWOHRG\JRLEMEJRGTHMQNTGMQHRGMQNGJRKYGJRN]G

_JTVGRJMNFGMQHMGFJONGQHZNGMTENLGMJG\QHRVNGMQNGXQWT\QkFGKHRVWHVNgG

IWMGQNGTEVQMKYGPTNSNTFGMJGTN\JZNTGMQNGKJFMGONHRERVGJSGUJTLFGHRLG

PQTHFNFGSTJOGMQNG_EIKNGHFGUNKKGHFGERGMQNGHR\ENRMG\TNNLF]GGwJTGMQEFG

UNGOWFMGINGVTHMNSWK]ĜHT\WFG_JTVGQHFGFW\\NNLNLGERGTNFMJTERVGMJG

SHOEKEHTGUJTLFGHRLGELNHFGHGSTNFQRNFFgGHGZEMHKEMYGHRLGHGPJUNTGMQHMG

\JWKLG\QHRVNGHRLGTNZEMHKEFNGJWTGSHEMQ]GlRGQEFG\JR\KWLERVGUJTLFgG

UNG\HRGTNLEF\JZNTGMQHMGXQTEFMEHREMYGEFGFEOPKYGHIJWMGKJZERVG{JLG

yHFGaRJURGERG|NFWFzGHRLG\QHRVERVGMQNGUJTKL]G

}�~���~��������������������
iNGMJMHKGTHEFNLGSJTGMQNGMUJG\QJFNRG\QHTEMENFGUHFG��g���GER\KWLe

ERVG{EtGmEL]G
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iNG¢ETaG£NFFEJRGQHFG\QJFNRG¤HKNTENG

^H\REZNRGMJGINGMQNGRNhMG£NFFEJRG

XKNTa]GGG¤HKNTENGQHFGINNRGHGONOINTG

JSG{TNNRIHRaGFER\NG¥¦§̈GUQNRGFQNG

J̀ERNLGUEMQGQNTGQWFIHRLgG©WR\HR]GGG

£QNGUHFGJTLHERNLGMJGMQNGNKLNTFQEPGERG

¥¦§�GHMĜHY[NKLGXQWT\QGHRLGHLOEMe

MNLGMJGMQNG¢ETaG£NFFEJRGHMG{TNNRIHRaG

ERG¥¦§�]GGG£QNGFJJRGIN\HONGMQNGNKLNTG

SJTG©EFMTE\MG�¦]

lRGMQNG¢ETaG£NFFEJRG¤HKNTENGQHFGFNTZNLGHFGXJRZNRNTGJSGMQNGXJOe

OWRE\HMEJRFGXJOOEMMNNGHRLGHFGHGONOINTGJSGMQNGrJTKLĜEFFEJRG

XJOOEMMNN]GGGwJTGHGRWOINTGJSGYNHTFGFQNGUHFGMQNGOHERGKERaGERGJWTG

PHTMRNTFQEPGUEMQGªE\QOJRLGXTHEVOEKKHTGXQWT\Q]GGG£ER\NG̈�¥�G

¤HKNTENGQHFGTNPTNFNRMNLG{TNNRIHRaGJRGMQNG«TNFIYMNTYGJSG¬LERe

IWTVQ]

¤HKNTENGQHFGMUJGHLWKMGLHWVQMNTFgGªJRHGHRLĜJTHVgGUQJGUNTNG

IJMQGH\MEZNGERGMQNG£WRLHYGYJWMQGJTVHREFHMEJRFGHRLGERG{WELERVGHMG

{TNNRIHRaGINSJTNGKNHZERVGQJON]

¤HKNTENGTNMETNLGSTJOGQNTGUJTaGUEMQGMQNG£\JMMEFQG{JZNTRONRMGERG

�̈¥̈GHRLGRJUGPWTFWNFGOHRYGERMNTNFMFgGER\KWLERVGMNRREFgGUHKaERVgG

FaEERVgGVJKSgGZJKWRMHTYGUJTaGERG\TEOERHKG̀WFME\NGHRLGMTYERVGMJGEOe

PTJZNGQNTGFPJaNRGwTNR\QGMJGQNKPG\JOOWRE\HMNGLWTERVGQJKELHYFG

MQNTN]

¡­������~�����¡����®���~�����
mFGMQEFGHTME\KNGVJNFGMJGPTNFFgGXQTEFMEHRGmELGrNNaGEFGERGSWKKGFUERVgG

UEMQGHKKGFMTNNMFGERGJWTGPHTEFQG\JZNTNLGJR\NGHVHER]

lMGUHFGHGVTNHMGIJJFMGMJGVNMGRNUGZJKWRMNNTFGMJGQNKPGOHERMHERGJWTG

MNHOGJSG�̄G\JKKN\MJTFGERGMQEFGEOPJTMHRMGJWMTNH\QGERGJWTG\JOOWe

REMY]GiEFGQHFGHKKJUNLGFJONG°JKLNTkGHRLG°KJRVeFNTZERVkG\JKKN\MJTFG

MJGTNMETNgGHRLGEMGEFGHPPTJPTEHMNGMJGFHKWMNGMQNETGSHEMQSWKG\JRMTEIWMEJRG
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a]QOUSWÒ7$U�UVP�cSYd�]_�UVPWX�Y]UUSeP�̂S̀�SO�PO]Xa]Q̀�̀\Se�

VPSZ-�̂VWYV�c\]YdPR�UVPWX�bWP̂�SOR�̂S̀�S�Y]ÒUSOU�WXXWUSUW]O7�
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YWZ\P̀�UVPO�S̀dPR�̂VT�UVPT�VSR�_SW\PR�̂VPXP�VP�VSR�̀QYYPPRPR7�

#P�PwZ\SWOPR�UVSU�WU�VSR�U]�R]�̂WUV�_SWUVx�W_�UVPT�cP\WPbPR-�UVPT�

Y]Q\R�R]�SOTUVWOe7��_�_SWUV�Ẁ�ZXP̀POU�SU�S\\-�PbPO�W_�WU�Ẁ�O]�cWe[

ePX�UVSO�S�aQ̀USXR�̀PPR-�ZX]bPXcWS\\T�UVP�̀aS\\P̀U�]_�UVWOè-�WU�
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RPPZ\T�PO]QeV�SOR�̂]XdWOe�U]̂SXR̀�UVPa�VSXR�PO]QeV�SOR�
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XWeVU�UVWOè7�.VSU�̂P�cP\WPbP�̂WUV�UVP�U]Z�]_�]QX�aWOR̀�Ẁ�Wa[
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