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Edinburgh Greenbank Parish Church of Scotland

Report of the Trustees
For the year ended 31 December 2023

The Trustees, for the purpose of charity law, have pleasure in presenting their report and accounts for the year
ended 31 December 2023.

Structure, Governance and Management
Governing Document

Greenbank Church is administered in accordance with the terms of the Deed of Constitution.
Greenbank Church was founded in 1900 as a United Presbyterian Church. With the Union of the Churches in
1929, Greenbank became part of the Church of Scotland.

Greenbank is within the Presbytery of Edinburgh and West Lothian. A Presbytery is the characteristic and
fundamental court of the Church of Scotland since it not only directly supervises ministers and Kirk Sessions but
also elects those who form the General Assembly. The General Assembly is the highest court of the Church of
Scotland and it determines operational matters for all congregations within presbyteries.

Recruitment and Appointment of Trustees (Members of the Kirk Session and the Congregational Board)

The minister, who is a member of the Kirk Session, is elected by the congregation and inducted by Presbytery.
New members of The Kirk Session and Congregational Board are chosen from those members of the church who
are considered to have the appropriate gifts and skills.

Organisational Structure

The governing court — the Kirk Session — meets at regular intervals during the year. The Minister as Moderator
presides over the Kirk Session.

As Greenbank operates under the Model Constitution, the Congregational Board is responsible for the financial
and property interests of the congregation. The Congregational Board is chaired by an elected Preses.

The Kirk Session

The Minister and Kirk Session are responsible for all matters affecting the spiritual welfare of the congregation,
and consider reports and recommendations from committees, groups and members, including Presbytery Elder
and Youth Associate.

The Congregational Board

The Congregational Board is made up of appointed members from the Congregation and a number of Elders.
Board Members are appointed at the Stated Annual Meeting to serve for a period of three years after which they
may seek re- election. Certain responsibilities are delegated to the Finance Committee and the Property Committee
as appropriate.

Objectives and Performance

The Church of Scotland is Trinitarian in doctrine, Reformed in tradition and Presbyterian in polity. As a national
Church, it acknowledges a distinctive call and duty to bring the ordinances of the Christian religion to the people
in every parish of Scotland through a territorial ministry. It co-operates with other Churches in various ecumenical
bodies in Scotland and beyond.

It is a condition of membership that a person requires to be admitted on profession of faith, or by resolution of the
Kirk Session, and membership is required for participation in the Courts of the Church.

Worship is open to all, as is the provision of pastoral support and inclusion in the Church-based community
activities. The Church of Scotland has an “open” communion table to members of any branch of the Church.
Outreach of the congregation is for all and not just members.
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Edinburgh Greenbank Parish Church of Scotland

Report of the Trustees
For the year ended 31 December 2023

Our Mission

We are the local church for everyone. We aim to show how our Faith leads us to care for all people and for the
world around us.

Our main themes and aims are:

Discipleship — Placing Christian faith and worship at the heart of congregational life
Outreach — Reaching out to our community and being welcoming and open to all

e Care — Caring for people everywhere and for Creation by being a nurturing, loving and prophetic
community

Activities in furtherance of these purposes

Greenbank provides facilities for worship, fellowship and the enriching of community life. Greenbank provides
regular opportunities for worship and celebration and the teaching of Christian Faith.

Greenbank provides pastoral care to the people of the parish in times of difficulty, illness, bereavement, crisis
and stress. The minister is also called upon to conduct funerals of those who are not members.

Greenbank provides appropriate ceremonies to mark or celebrate special points in life — baptism, marriages,
funerals, as well as the celebration of local or national events.

Greenbank provides social and recreational facilities for groups of all ages within the Church and community
groups throughout the week — including Babies and Toddlers, Greenbank Pre School, the Uniformed
Organisations, the Guild, Work Party and Friendship Club as well as badminton groups, Scottish Country
Dancing and many others.

Greenbank also supports the work of religious and charitable bodies beyond the immediate area — Christian Aid,
Fresh Start, the Bethany Trust, the Open Door, Morningside Neighbourhood Group, Scottish Love in Action and
others. Support is given in time, talents and money.

Achievements and Performance

Under the continuing leadership of Rev Julia Cato, Associate Minister at Greenbank on a short-term contract, we
saw a renewed sense of warmth and care grow in Greenbank and we saw in-person numbers gradually climb
following the reduction we experienced during the pandemic.

The theme of creation as the framework for our church year was introduced. Within this framework, we
celebrated in a variety of ways including Candlemass and Pentecost services designed to encourage families to
join with us, recognising that today’s busy family lives require a more creative approach to worship.

Forest Church was introduced very successfully and was supported by our enthusiastic and committed Eco Group
and our children’s holiday clubs continued to be strong and fun young church, and community activities.

Alongside the youth and family focus was the continuing development of adult faith nurture supported by our
Discipleship group. Advent and Lent study groups took place and we continued to join with our friends in
Morningside Parish Church for the traditional shared, thought-provoking autumn lectures which took place this
year in Morningside Church and Holy Week services also hosted this year by Morningside Church. We were
also invited to participate in Morningside Church’s second Christmas Tree Festival during a week in Advent.
This provided an opportunity for our Social Justice Group to be on display with representations from An Open
Hand charity who provide birthday gifts for children who would otherwise have none, our Greenbank Work Party
who provide many beautiful and appreciated knitted items for those in need and also from our Eco Group
continuing the theme of Creation — Greenbank Church holds an Eco Congregation Scotland Gold Award.

In January 2023 Greenbank formed a link with the Rev Dr Stewart Gillan, Church of Scotland Mission
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Edinburgh Greenbank Parish Church of Scotland

Report of the Trustees
For the year ended 31 December 2023

Partner at St Andrews, Jerusalem and we were privileged to have Dr Gillan preach in Greenbank in
November 2023.

Throughout the year the Kirk Session and congregation of Greenbank have continued to work through the process
required by the implementation of the Presbytery Mission Plan. We have worked closely with our partner
churches of Morningisde Parish and Fairmilehead Parish in developing closer relationships in which joint mission
can flourish, as well as continuing our work towards developing a union to create the best future for our
congregations.

Financial Review
General funds

The main source of income is donations from members which, together with the reclaimed Gift Aid relating to
these donations, amounted to around 45% of income.

Income from donations and legacies decreased by £3,336 or 1% during 2023. Income from Charitable
Activities, largely the Pre-School, was £21,903 or 13% higher in 2023 as a result of higher numbers of children
attending and increased fees. Other trading income in 2023 was £6,498 or 9% higher level in 2023 largely due
to increased hall let income.

Expenditure during 2023 was £31,607 or 7% higher in 2023 largely due to having a Minister, as opposed to a
Locum Minister, for part of 2023 which increased the Church’s Give to Grow Contributions but reduces its
salary costs as well as higher Fabric Repairs and Maintenance costs.

Details of other unrestricted general funds, unrestricted designated and restricted funds are set out in Note 13 to
these accounts.

Reserves Policy

The total net level of reserves held at 31 December 2023 was £1,345,424 of which £825,000 was attributable to
the combined value of the Manse and a flat which is rented out commercially. The Church of Scotland requires
the Church to provide a manse for the minister. Designated funds total £125,633. The designated funds held are
mainly the Fabric Fund which is required for the repair of the buildings and the YACHT Fund. Restricted funds
total £316,047. These are mainly the Pre-school funds and the YACHT Fund which is used to support Youth
Ministry.

It is our policy to hold cash reserves of at least six months expenditure on local costs (excluding the Ministries
and Mission allocation). The level of reserves held at the year end is greater than this.

Plans for the future

The Edinburgh and West Lothian Presbytery Mission Plan remains a key focus for everyone at Greenbank and
the Kirk Session, led by Session Clerk, Rona Sommerville, has actively engaged in the consultation process. In
the meantime, we continue to implement elements of our 2019-2024 strategic plan focussing on our themes of
Discipleship, Outreach, Care and, Society and Creation.

Risk Management

Trustees have assessed the major risks to which the Church is exposed, in particular those related to operations
and finance and are satisfied that systems are in place to mitigate exposure to major risks.

Our broad base of donors and our participation in National Stewardship Campaigns mitigate our exposure to
financial risk.

Our staff and buildings are also risk managed through our Health and Safety policies.
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Reference and Administrative Information

Charity Name: Edinburgh Greenbank Parish Church of Scotland
Charity Registration Number: SC011325
Congregation Reference No: 010036
Principal Address of the Church: Braidburn Terrace
Edinburgh
EH10 6ES
Trustees

A list of members of the Kirk Session and Congregational Board who served during 2023 is on pages 7 - 8.

Principal Office-bearers

Ministers:

Reverend Julia Cato Reverend Ian Gilmour

(to May 2024) (from June 2024)

Interim Moderators:

Reverend Dorothy Anderson Reverend Moira McDonald
(to May 2024) (from June 2024)

Session Clerk:

Valerie Macniven Rona Sommerville

(to June 2023) (from June 2023)

Preses to the Board:

Roderick Morrison

Clerk to the Congregational Board:
Ian McWilliam jointly with Alan Ramage

Congregational Treasurer:
Tony Foster Robert Young
(to December 2021) (from March 2024)

Auditor

Thomson Cooper Accountants
Statutory Auditor

22 Stafford Street

Edinburgh

EH3 7BD

Bankers

Bank of Scotland

426 Morningside Road
Edinburgh

EH10 5QF
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Report of the Trustees
For the year ended 31 December 2023
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Edinburgh Greenbank Parish Church of Scotland
Statement of Trustees Responsibilities
For the year ended 31 December 2023

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in Scotland requires the charity trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that period. In preparing these financial statements, the trustees are
required to:

Select suitable accounting policies and then apply them consistently.

Observe the methods and principles in the Charities SORP.

Make judgements and estimates that are reasonable and prudent.

State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements.

e Prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 and
the provisions of the charity's constitution. They are also responsible for safeguarding the assets of the charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included
on the charity's website. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Auditor

Thomson Cooper were appointed as auditor to the company and a resolution proposing that they be re-appointed
will be put at a General Meeting

Disclosure of information to Auditor
Each of the Trustees has confirmed that there is no information of which they are aware which is relevant to the
audit, but of which the auditor is unaware. They have further confirmed that they have taken appropriate steps to

identify such relevant information and to establish that the auditor is aware of such information.

Approved by the Trustees and signed on their behalf,

L S

Rona Sommerville

Session Clerk



Edinburgh Greenbank Parish Church of Scotland
SC011325
Report of the Independent Auditor

Opinion

We have audited the financial statements of Edinburgh Greenbank Parish Church of Scotland (the 'charity') for
the year ended 31 December 2023 which comprise the Statement of Financial Activities, the Balance Sheet and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2022 and of its incoming
resources and application of resources for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities; and

- have been prepared in accordance with the requirements of the Charities and Trustee Investment
(Scotland) Act 2005 and regulation 8 of the Charities Accounts (Scotland) Regulations 2006

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the ‘Auditors responsibilities for the audit
of the financial statements’ section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to

report to you where:

- the trustees' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

- the trustees have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the charity's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our Report of the Independent Auditor thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities Accounts (Scotland)

Regulations 2006 (as amended) requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the
financial statements ; or
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Edinburgh Greenbank Parish Church of Scotland
SC011325

Report of the Independent Auditor

- proper accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records and returns; or
- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees Responsibilities, the trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements
We have been appointed as auditor under section 44(1)(c) of the Charities and Trustees Investment (Scotland)
Act 2005 and report in accordance with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditor that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Report of the Independent Auditors.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below.

Extent to which the audit was considered capable of detecting irregularities, including fraud

We considered the opportunities and incentives that may exist within the organisation for fraud and identified
the greatest potential for fraud in the following areas: existence and timing of recognition of grant and donation
income and the posting of transactions to the correct funds. We discussed these risks with management, designed
audit procedures to test the timing and existence of donations and grant income, including reviewing of grant
paperwork and terms and conditions, reviewing the allocation of costs against the correct funding and reviewed
areas of judgement for indicators of management bias.

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the
financial statements from our sector experience through discussion with the officers and other management (as
required by the ISAs (UK)).

We reviewed the laws and regulations in areas that directly affect the financial statements including financial and
taxation legislation and considered the extent of compliance with those laws and regulations as part of our
procedures on the related financial statement items.

With the exception of any known or possible non-compliance with relevant and significant laws and regulations,
and as required by the auditing standards, our work in respect of these was limited to enquiry of the
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SC011325
Report of the Independent Auditor

officers and management of the company.

We communicated identified laws and regulations throughout our team and remained alert to any indications of
non-compliance throughout the audit.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with auditing standards. We are not responsible for preventing non-compliance and cannot
be expected to detect non-compliance with all laws and regulations.

These inherent limitations are particularly significant in the case of misstatement resulting from fraud as this may
involve sophisticated schemes designed to avoid detection, including deliberate failure to record transactions,
collusion or the provision of intentional misrepresentations.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Section 44(1)(c) of the Charities
and Trustee Investment (Scotland) Act 2005 and regulation 10 of the Charities Accounts (Scotland) Regulations
2006. Our audit work has been undertaken so that we might state to the charity's trustees those matters we are
required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

\40—6 \’\arb“'

Fiona Haro (Senior Statutory Auditor)

for and on behalf of Thomson Cooper

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
Thomson Cooper Accountants

Statutory Auditor

22 Stafford Street

Edinburgh

EH3 7BD
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Edinburgh Greenbank Parish Church of Scotland

Statement of Financial Activities

Year ended 31 December 2023

Income from:
Donations and legacies
Charitable activities
Other trading activities
Investments

Total Income
Expenditure on:

Charitable activities

Total Expenditure

Net income
before gains and losses on
investments

Net gain/(loss) on investments
Net income

Transfers between funds

Net movement in funds
Reconciliation of funds:

Total funds brought forward
Total funds carried forward

Note

AW N =

13

13

General Designated Restricted
Funds Funds Funds Total Total
2023 2023 2023 2023 2022
£ £ £ £ £
205,276 110 26,474 231,860 235,196
340 - 195,537 195,877 173,974
79,749 - - 79,749 73,251
9,183 769 1,149 11,101 5,380
294,548 879 223,160 518,587 487,801
320,743 121 175,291 496,155 464,549
320,743 121 175,291 496,155 464,549
(26,195) 758 47,869 22,432 23,252
58 - 8,486 8,544 (22,492)
(26,137) 758 56,355 30,976 760
(26,137) 758 56,355 30,976 760
929,882 124,874 259,693 1,314,449 1,313,689
903,745 125,632 316,048 1,345,425 1,314,449

The statement of financial activities includes all gains and losses recognised in the year.
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Edinburgh Greenbank Parish Church of Scotland

Balance Sheet
As at 31 December 2023
Fixed Assets
Tangible Fixed Assets
Investments
Current Assets
Debtors
Bank and cash
Creditors
Falling due within one year

Net Current Assets

Net Assets
Unrestricted Funds
General funds

Designated funds

Restricted funds

Total Funds

The accounts were approved by the Kirk Session and Congregational Board on 17-09-24

Note

10

11

13

13

2023
£ £
873,449
156,699
1,030,148
18,138
313,876
332,014
(16,737)
(16,737)
315,277
1,345,425
903,745
125,632
1,029,377
316,048
316,048
1,345,425

14

2022

£

857,724
148,155

1,005,879

10,005

374,854

(76,289)

384,859

(76,289)

308,570

1,314,449

929,882

124,874

259,693

1,054,756

259,693

1,314,449

Session Clerk

Treasurer



Edinburgh Greenbank Parish Church of Scotland
Statement of Cash Flows

Year ended 31 December 2023
Notes

Cash flows from operating activities
Cash generated from operations la

Net cash provided by operating activities

Cash flows from investing activities:
Investment income
Purchase of tangible fixed assets

Net cash provided by (used in) investing activities
Change in cash and cash equivalents in the reporting period

Cash and cash equivalents at the beginning of the 5
reporting period a
Cash and cash equivalents at the end of the

reporting period 2a

1a Reconciliation of net (expenditure)/income to net cash flow from operating activities

Net income (as per the Statement of Financial
Activities)

Adjustments for:

Depreciation charges

(Gains)/losses on investments

Investment income

Decrease/(increase) in debtors
(Decrease)/increase in creditors

Net cash provided by operations

2a Analysis of cash and cash equivalents

Cash in hand

15

374,854

313,876

(
(
(
(

(___53,836)

313,876

2023
£

53,836)

53,836)

11,101
18,243)

7,142)

60,978)

2023
£
30,976

2,518
8,544)
11,101)
8,133)
59,552)

2023
£

2022
£

68,798

68,798

5,380

5,380

74,178

300,676

374,854

2022
£
760

2,517
22,492
5,380)
1,289)
49,698

68,798

2022
£

374,854



Edinburgh Greenbank Parish Church of Scotland

Accounting Policies
Year ended 31 December 2023

The principal accounting policies, which have been applied consistently in the current and preceding year in
dealing with items which are considered material to the accounts, are set out below.

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS102), the Statement of Recommended Practice: Accounting and Reporting
by Charities: preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS102) (effective 1 January 2019), the Charities and Trustee Investment
(Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant notes to these accounts; The charity constitutes a public
benefit as defined by FRS102.

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern. The charity has sufficient cash reserves to meet liabilities as they fall due and support from the
congregation and Church of Scotland, and have prepared the accounts on a going concern basis as a result.
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Edinburgh Greenbank Parish Church of Scotland
Accounting Policies (continued)
Year ended 31 December 2023

Funds

Funds are classified as either restricted funds or unrestricted funds, defined as follows:
Restricted funds are funds subject to specific requirements as to their use which may be declared by the donor or
with their authority or created through legal processes, but still within the wider objects of the charity.

Unrestricted funds are expendable at the discretion of the trustees in furtherance of the objects of the charity. If parts of
the unrestricted funds are earmarked at the discretion of the trustees for a particular purpose, they are designated as a
separate fund. This designation has an administrative purpose only and does not legally restrict the trustees’ discretion
to apply the fund.

Transfers between funds are made on the authority of the Congregational Board (General Fund) or at the discretion of
leaders of congregational organisations in accordance with each organisation's structure (restricted funds.)

Incoming resources

Income is recognised when the charity has entitlement to the funds, any performance conditions attached to the item(s)
of income have been met, it is probable that the income will be received and the amount can be measured reliably.

Resources expended

All expenditure is included on an accruals basis and is recognised when there is a legal or constructive obligation to
pay for expenditure. All costs have been directly attributed to one of the functional categories of resources expended
on the SOFA. The Charity is not registered for VAT and accordingly expenditure is shown gross of irrecoverable
VAT.

Charitable expenditure comprises those costs incurred by the charity in delivery of its activities and services.

Tangible fixed assets

All tangible fixed assets costing in excess of £1,000 having a value to the charity greater than one year, other than those
acquired for specific purposes, are capitalised at cost. Depreciation is provided on a straight-line basis to write off the
cost or initial value, less residual value, of tangible fixed assets over their estimated useful lives:

Fixtures, fittings and office equipment 5 years
Boiler (held within Fixtures, fittings and
office equipment) 15 years
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Edinburgh Greenbank Parish Church of Scotland

Accounting Policies (continued)
Year ended 31 December 2023

Tangible fixed assets (continued)

Buildings
Church and halls - these are not included in the Balance Sheet due to the difficulty of obtaining a valuation on a
continuing use basis.

Manse and flat - these were included in the accounts for the first time in 2007 and were brought in at valuation which
was treated as "deemed cost".

The Trustees consider that the Buildings assets will, at worst, maintain their present values over time so that their
estimated residual values will be no less than current valuations.

Investments

Fixed asset investments are stated at market value at the balance sheet date. Unrealised gains and losses represent the
difference between the market value at the beginning and end of the financial year or, if purchased in the year, the difference
between cost and market value at the end of the year. Realised gains and losses represent the difference between the
proceeds on disposal and the market value at the start of the year or cost if purchased in the year.

Taxation

Edinburgh Greenbank Parish Church of Scotland is recognised as a charity for the purposes of applicable taxation
legislation and is therefore not subject to taxation on its charitable activities. The charity is not registered for VAT and
resources expended therefore include irrecoverable input VAT.

Leases

Rentals paid under operating leases are charged to income on a straight-line basis over the lease term.
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Edinburgh Greenbank Parish Church of Scotland
Notes forming part of the financial statements

Year ended 31 December 2023

Unrestricted Restricted Unrestricted Restricted
Funds Funds Total Funds Funds Total
2023 2023 2023 2022 2022 2022
1 Donations and Legacies
Offerings 163,941 26,335 190,276 184,324 7,742 192,066
Tax recovered on Gift Aid 40,445 139 40,584 37,495 635 38,130
Grants received - - - 5,000 - 5,000
Legacies 1,000 - 1,000 - - -
205,386 26,474 231,860 226,819 8,377 235,196
2 Income from Charitable Activities
Wedding and funerals 340 - 340 580 - 580
Coffee mornings etc - - - - - -
Pre School fees - 195,537 195,537 - 173,394 173,394
340 195,537 195,877 580 173,394 173,974
3 Income from Other Trading Activities
Use of Premises 53,349 - 53,349 45,551 - 45,551
Rent Received 26,400 - 26,400 27,700 - 27,700
79,749 - 79,749 73,251 - 73,251
4 Investment Income
Dividends Received 1,102 - 1,102 425 - 425
Deposit interest 8,850 1,149 9,999 29 4912 4,941
Other investment income - - - 14 - 14
9,952 1,149 11,101 468 4,912 5,380
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Edinburgh Greenbank Parish Church of Scotland
Notes forming part of the financial statements

Year ended 31 December 2023

Unrestricted  Restricted Unrestricted Restricted
Funds Funds Total Funds Funds Total
2023 2023 2023 2022 2022 2022
5 Analysis of Expenditure

Charitable Activities
Ministries & Mission Allocation 136,441 - 136,441 111,729 - 111,729
Presbytery Dues 2,739 - 2,739 4,494 - 4,494
Minister's Expenses 5,572 - 5,572 3,880 - 3,880
Ministerial Assistance 1,270 - 1,270 9,623 - 9,623
Other salary costs 72,623 162,822 235,445 75,647 166,147 241,794
Fabric Repairs and Maintenance 20,395 1,477 21,872 5,956 - 5,956
Council Tax - - - - - -
Other Building Costs 42,365 - 42,365 39,821 - 39,821
Church Office Expenses 10,395 - 10,395 8,220 - 8,220
Organ & Music 2,649 457 3,106 2,697 - 2,697
Audit Fee 6,100 - 6,100 3,500 - 3,500
Other Expenses 20,315 10,535 30,850 24,517 8,318 32,835
Total 320,864 175,291 496,155 290,084 174,465 464,549
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Edinburgh Greenbank Parish Church of Scotland
Notes forming part of the financial statements

Year ended 31 December 2023

6 Employees
Church Pre-School Church Pre-School

2023 2023 2022 2022
Salaries and wages 72,877 142,803 73,437 149,672
Social security costs 1,415 9,068 702 10,012
Pension costs 1,537 7,745 1,508 6,463
Total 75,829 159,616 75,647 166,147

The average number of employees during the year was as follows:

2023 2022
Number Number

Ministerial support 1 1
Administration staff 1 1
Music staff 1 1
Premises maintenance 2 2
Sunday Beadle 1 1
Pre School teacher and assistants 8 9

14 15

No employee had employee benefits in excess of £60,000 (2022: nil)
Contributions were made to a defined contribution pension scheme for eight (2022: eight) employees.

All Church of Scotland congregations contribute to the National Stipdent Fund which bears the costs
of all ministers' stipends and employer's contributions for national insurance, pensions and housing
and loan fund. Ministers' stipends are paid in accordance with the national stipend scale, which is
related to years of service. For the year under review the minimum stipend was £30,135 and the
maximum stipdend (in the fifth and subsequent years) was £37,032.

7 Trustee Remuneration and Related Party Transactions
During the year a total of £48,310 (2022: £55,189) was donated to the congregation by Trustees.

During the year, the following trustees received reimbursement of expenses incurred; Julia Cato
received £203 (2022: £1,601), Alison Murison received £60 (2022: £nil), Angus McLachlan received
£159 (2022: £nil), David Ferguson received £129 (2022: £nil), David Jack received £105 (2022:
£nil), Gillian Sweetman received £93 (2022: £nil), Helen Barnes received £71 (2022: £nil), John
Murison received £696 (2022: £nil), Kathleen Patrick received £317 (2022: £nil), Lorna Perriss
received £413 (2022: £nil), Roddy Morrison received £1,435 (2022: £nil), Susan Inch received £27
(2022: £nil) and Valerie McNiven received £143 (2022: £nil).
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Edinburgh Greenbank Parish Church of Scotland
Notes forming part of the financial statements

Year ended 31 December 2023

8

10

11

Tangible Fixed Assets
Fixtures, Fittings
and Equipment Buildings Total
£ £ £
Cost or valuation
At 1 January 2023 221,597 825,000 1,046,597
Additions 18,243 - 18,243
At 31 December 2023 239,840 825,000 1,064,840
Accumulated Depreciation
At 1 January 2023 188,873 - 188,873
Charge for yeat 2,518 2,518
At 31 December 2023 191,391 - 191,391
Net Book Value
At 31 December 2023 48,449 825,000 873,449
At 31 December 2022 32,724 825,000 857,724

In addition to the properties capitalised above, the charity also owns the church building and halls
which are not valued as fixed assets due to the impracticality of obtaining a valuation.

Investments
2023 2022
£ £
Market value at start of yeai 148,155 170,647
Additions at cost - -
Gain/(loss) on revaluation 8,544 (22,492)
Market value at end of yeai 156,699 148,155

The investments are held by the Church of Scotland Investors Trust who hold
£70,222 in the Growth Fund
£77,933 in the Income Fund

The investments are UK investments

Debtors
2023 2022
£ £
Trade debtors 207 760
Accrued income 8,908 7,176
Gift Aid Tax Refund Due 9,023 2,069
18,138 10,005
Creditors falling due within one year
2023 2022
£ £
Creditors and accruals 10,248 12,750
PAYE/NIC 2,869 -
Special collections 3,620 5,671
Deferred income - 57,868
16,737 76,289
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Edinburgh Greenbank Parish Church of Scotland

Notes forming part of the financial statements
Year ended 31 December 2023

12 Analysis of Net Assets Among Funds

13

Fixed Assets
Investments
Current Assets
Current Liabilities

Net assets at 31 December 2023

Movement in Funds

Restricted Funds
Pre-school
Spectrum
Flower Fund
Work party
Choir & Music
Guild
Banner Group
Homelessness Grour
BAGS
QII
Greening Project
YACHT
Babies & Toddlers
Main Hall Servery
Others

Unrestricted Funds
Designated Funds
Fabric Fund
Greening Project
YACHT

General Fund
Legacy fund
Flat fund
Reserves
Other general

Total funds

General Designated Restricted Total
£ £ £ £
855,205 - 18,243 873,449
786 - 155,913 156,699
64,490 125,632 141,892 332,014
( 16,737) - - ( 16,737)
903,745 125,632 316,048 1,345,425
At 1 January Incoming Outgoing Gains/Losses At 31 December
2023 Resources Resources Transfers on Investments 2023
£ £ £ £ £ £
55,878 196,825 ( 173,337) - - 79,366
14,038 - ( 20) - 1,072 15,090
6,340 40 - - 171 6,551
1,394 - - - 75 1,469
2,546 1,001 ( 457) - - 3,090
1,485 - - - - 1,485
441 - - - - 441
2,334 10 - - - 2,344
434 - - - - 434
155 - - - - 155
159 - ( 42) - - 117
151,059 5,284 - - 7,168 163,511
2,453 - - - - 2,453
1,250 20,000 ( 1,435) - - 19,815
19,727 - - - - 19,727
259,693 223,160 ( 175,291) - 8,486 316,048
65,163 - - - - 65,163
1,000 - ( 121) - - 879
58,711 879 - - - 59,590
124,874 879 ( 121) - - 125,632
12,553 - - - - 12,553
3,000 - - - - 3,000
30,000 - - - - 30,000
884,329 294,548 ( 320,743) - 58 858,192
929,882 294,548 ( 320,743) - 58 903,745
1,314,449 518,587 ( 496,155) - 8,544 1,345,425

23




Edinburgh Greenbank Parish Church of Scotland
Notes forming part of the financial statements

Year ended 31 December 2023
13 Movements in Funds (continued)

Purposes of Restricted Funds and Commentary on Transfers over £500(

Pre School - daily nursery tor children age 3 -5 with paid statt, council funding and some parental
contribution. During the year there was a payment made to the Church (transfer) of £10,500 from

the Pre-School Fund to the General Fund for use of premises in lieu of commercial rent. This does
not compromise the use of restricted funds for educational purposes.

Guild - to fund the activities of the Guilc

Guild Work Party - funds for group who knit and sew, part of the Guilc

World Mission - funds to purchase and seel Fair Trade goods to the congregatio:
Spectrum - funds provided for and raised by the Sunday Schoo

QII - funds provided for and raised by the Youth Groug

Flower Fund - this is a fund to provide flowers for display during services of worshij
Church library - funds donated to purchase books available to be borrowed by church member
Youth Outreach - funds donated for use in various youth initiatives

Choir & Music - funds raised to purchase choir music

Homelessness Grou - funds raised by group working with homeless charitie

Special collections - funds raised by appeal for Christian Aid and other charitie:
BAGS - funds for a mens group

Greening Project - funds for creating a green space in the area in front of the churct
Babies and Toddlers - funds for the babies & toddlers group run within the churct
Streaming - funds to allow the streaming of services for remote viewing

Main Hall Servery - funds for the servery within the churct

Banner Group - funds for use of group who make ornamental banners for the churct
Fabric - funds donated for refurbishment of the church

YACHT - YACHT stands for Youth At Church Today. These restricted funds are funds raised to
assist with the furtherance of ministry to the youth (also see YACHT designated fund)

Others - this included the following organisation: the Friendship Club (weekly group for elderly
people)

Purposes of Designated Funds

Fabric Fund - the Trustees have set aside funds for the maintenance of the church property.

YACHT - YACHT stands for Youth At Church Today. These designated funds are funds raised to
assist with the furtherance of ministry to the youth (also see YACHT restricted fund)

Purposes of General Fund
The Fund represents the Property such as the Manse, the General Reserve and the Funds set aside

for expenditure of the Manse.
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Edinburgh Greenbank Parish Church of Scotland
Notes forming part of the financial statements

Year ended 31 December 2023

14

15

16

17

Financial Commitments

At 31 December 2023 the charity's future minimum operating lease payments are as follows:

2023 2022
£ £
Within one year 4310 4,310
Between one and five yearss 4,304 8,616
8,614 12,926
Collections for Third Parties
2023 2022
£ £
Christian Aid 3,439 5,561
Various 181 -
Edinburgh City Mission - 186
Eric Liddle Centre - 4,124
3,620 9,871
Volunteers

In common with all congregations of the Church of Scotland, the congregation benefits from the
contribution made by volunteers who give their time and talents willingly for the benefit of the
Church. The areas of congregational life which rely on the contribution of volunteers are many and
varied and much of the activity would be unable to continue were it not for the commitment shown.

Capital Commitments

The Board made capital commitments of £nil. (2022: £nil)
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Edinburgh Greenbank Parish Church of Scotland

Notes forming part of the financial statements

Year ended 31 December 2023

18 Comparatives for the Statement of Financial Activities (31 December 2022’
General Designated Restricted
Funds Funds Funds Total
2022 2022 2022 2022
£ £ £ £

Income from:
Donations and legacies 226,819 - 8,377 235,196
Charitable activities 380 200 173,394 173,974
Other trading activities 73,251 - - 73,251
Investments 392 76 4912 5,380
Job Retention Scheme Grant - - - -
Total Income 300,842 276 186,683 487,801
Expenditure on:
Charitable activities (290,084) - (174,465) (464,549)
Total Expenditure (290,084) - (174,465) (464,549)
Net income/(expenditure)
before gains and losses on
investments 10,758 276 12,218 23,252
Net gain/(loss) on investments (86) - (22,406) (22,492)
Net income/(expenditure) 10,672 276 (10,188) 760
Transfers between funds 10,000 - (10,000) -
Net movement in funds 20,672 276 (20,188) 760
Reconciliation of funds:
Total funds brought forward 909,210 124,598 279,881 1,313,689
Total funds carried forward 929,882 124,874 259,693 1,314,449
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Edinburgh Greenbank Parish Church of Scotland

Notes forming part of the financial statements

Year ended 31 December 2023

19 Comparatives for Analysis of Net Assets Among Funds (31 December 2022)

20

Fixed Assets
Investments
Current Assets
Current Liabilities

Net assets at 31 December 2022

Restricted Funds
Pre-school
Spectrum
Flower Fund
Work party
Choir & Music
Guild
Banner Group
Homelessness Grour
BAGS
QI
Greening Project
YACHT
Babies & Toddlers
Streaming
Main Hall Servery
Others

Unrestricted Funds
Designated Funds
Fabric Fund
Greening Project
YACHT

General Fund
Legacy fund
Flat fund
Reserves
Other general

Total funds

General Designated Restricted Total
£ £ £ £
857,724 - - 857,724
727 - 147,428 148,155
147,720 124,874 112,265 384,859
(_76,289) - - ( 76,289)
929,882 124,874 259,693 1,314,449
Comparatives for Movement in Funds (31 December 2022)
At 1 January Incoming Outgoing Gains/Losses At 31 December
2022 Resources Resources Transfers on Investments 2022
£ £ £ £ £ £
66,173 174,142 ( 174,437) ( 10,000) - 55,878
15,633 - - - ( 1,595) 14,038
6,595 - - - ( 255) 6,340
1,506 - - - ( 112) 1,394
1,226 1,320 - - - 2,546
1,485 - - - - 1,485
441 - - - - 441
2,334 - - - - 2,334
434 - - - - 434
155 - - - - 155
187 - ( 28) - - 159
160,282 11,221 - - ( 20,444) 151,059
2,453 - - - - 2,453
1,250 - - - - 1,250
19,727 - - - - 19,727
279,881 186,683 ( 174,465) (__10,000) ( 22,406) 259,693
64,963 200 - - - 65,163
1,000 - - - - 1,000
58,635 76 - - - 58,711
124,598 276 - - - 124,874
12,553 - - - - 12,553
3,000 - - - - 3,000
30,000 - - - - 30,000
863,657 300,842 (_290,084) 10,000 ( 86) 884,329
909,210 300,842 (_290,084) 10,000 ( 86) 929,882
1,313,689 487,801 (464,549) - ( 22,492) 1,314,449
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